
CUPID LIMITED 
Manufacturer & Exporter of Male Condoms, Female Condoms, 
Water based Lubricants & In Vitro Diagnostics (IVD) Kits 

Date: - 12/11/2024 

To, 

Department of Corporate Services, The National Stock Exchange of India Ltd. 

BSE LIMITED, Exchange Plaza, 5! Floor, Bandra-Kurla 

Phiroze Jeejeebhoy Towers, Complex, Bandra (East), 

Dalal Street, Mumbai - 400051 

Mumbai - 400 001 Fax No. — 6641 8125/ 26 

SCRIP CCDE: 530843 SCRIP CODE: CUPID 

Subject: - Outcome of Board Meeting and Financial Results for Quarter ended 

30t September, 2024 
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Dear Sir / Madam, 

With reference to captioned subject, we attached herewith the detail statement of 

outcome of Board Meeting and Financial Results for quarter ended 30" September, 

2024 pursuant to regulation 30 and regulation 33 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

respectively. 

Kindly take the same on your records and acknowledge the receipt. 

By the order of the Board of Directors 

For Cup]d Limited 

” Saurabh V. Karmase 

Company Secretary and Compliance Officer 

. - CIN No.: L25193MH1993PLC070846 
Factory & Registered Office: : - 

A-68, M.I.D.C. (Malegaon), Sinnar, N +91 2551 230280/ 230772 www.cupidlimited.com 

Nashik - 422113, Maharashtra, India @=) +91 7722009580 @ info@cupidlimited.com 



CUPID LIMITED 
Manufacturer & Exporter of Male Condoms, Female Condoms, 

Water based Lubricants & In Vitro Diagnostics (IVD) Kits 

OUTCOME OF BOARD MEETING 

November 12!, 2024 

The Board of Directors of Cupid Limited at its meeting held on November 12, 2024, inter 

alia, had considered and approved the following matters: - 

Commencement time of Board Meeting: - 4.50 P.M. 

Conclusion time of Board Meeting: - 5.30 P.M. 

1. Quarterly reports submitted to BSE Limited and National Stock Exchange of India 

Limited for quarter ended 30" September, 2024 were considered and reviewed 

by the Board. 

2. Unaudited Financial results for quarter ended 30" September, 2024 were 

considered and adopted by the Board. (Financial Results as attached) Wo 
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Place: - Mumbai By the order of the Board of Directors 

Date: - 12/11/2024 For Cupid Limited 

Saurabh V. Karmase 

Company Secretary and Compliance Officer 

Factory & Registered Office! ———— - S "2.5193""_‘993"“7"_8.4.' 

A-68, M.I.D.C. (Malegaon), Sinnar, i +91 2551 230280/ 230772 www.cupidlimited.com 

Nashik - 422113, Maharashtra, India +91 7722009580 @ info@cupidlimited.com 
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Chaturvedi Sohan & Co. 
INDIA 

Chartered Accountants 

Limited Review Report to 

Independent Auditor's Review Report on the Quarterly and Year to Date 
Unaudited Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

The Board of Directors 

Cupid Limited 

FRN - 118424W 

1. We have reviewed the accompanying statement of unaudited financial results of 
Cupid Ltd (the "Company") for the quarter ended September 30, 2024 and year to 
date from April 01, 2024 to September 30, 2024 (the statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulation"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act. 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to 
express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an 
audit conducted in accordance with standards on Auditing specifies under section 
143(10) of the Act. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has comne to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid" Indian 
Accounting Standards ("Ind AS") specified under Section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder and other accounting principles 
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generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulation 2015, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For Chaturvedi Sohan& Co. 
Chartered Accountants 
FRN: 118424 W 

Vivekanand Chaturvedi 
Partner 
Membership No: 106403 
UDIN: 24106403BKBFMC4173 

VEDI S 
CA INDIÄ 

ACO UNTANT 
Place: Mumbai 
Date: 12h November, 2024 
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alf Year Ended 30th September, 2024 
(in Lacs except EPS data , uniess otherwise stated) 

Quarter Ended On Half Year Ended Vear Ended an 
SN0 Particulars 30-Sep2024 | 30-Jun2024 | 30-8ep2023 | 30-8ep-2024 | 30-Sep-2023 | 31-Mar-2024 

(Unaudited) | (Unaudited) | (Unaudited ) | (Unaudited) | (Unaudited) | (Awdited ) 
1 {Revenue fron Operation 415549 391332 344637 806881 681397 17.108.87 

2 [ottier Non - Operation tnvames 573.06 199.38 19860 1,062.34 35077 72162 
[Total Income 472858 30260 3697 913115 716474 1783099 

T [Expenses 
a) | Cost of Material Consurmed 161331 122948 152486 280279 271214 5,559 
) | Puchase of Stock-In-Trade 2025 2166 - 48191 b 
o) | Change in Inventories @75.60) (9961) (74205 @7521) (48.12) M4 

4 wee benefit expen 66708 €891 87784 164116 

& | Fiane cosrs 6375 9 86.94 18102 
0| Depreciation 17,08 7563 19271 
0 | Other Expennes 5251 1.246.97 1.750.58 212048 452880 

Total Expenses 330838 3,623 300343 665461 1257231 

g |[ErORtIeOm ol e Opeon Beft 1420.17 105637 64154 247654 86411 528818 Eceptonal items and Taves an 
b cufit From Ordivaary Activities Before Tax 142017 61154 247654 864,11 525818 

6 [Less Tax Expenes 
@[ Doone Tax 30308 261.82 12896 2714 120077 
)| Stort s Ecessy provision of eatier yeurs 096 - - 70.96 - Q) 
| Deferred Tax Expenses / (Credit) 4166 (30.56) 0.7 10.70 (80.43) 1 

7 |NecProfits(Lose) From Ordinanryeilvides 1003 87 82551 siL6l 182038 727.40 308548 after tax for the per 

4 [Other Comprehensive Income / (Loss) (Net of 
'x) 

[T thatwill not be reclassiied to profit and 
loss acconit 
Rencasure et of erpiogee defined benehi 

O fabiyation et fhed bevefit - 1439 (32.76)| 4430 (6167 

iwoine Tax refating to tems that will not be . 5 
O |ieutaified 1o profi gr boss - avim 825 112 
5 .y:‘:;:j\: mprehenive lncome (after (ax) for the —— o e o 

[Pl up Bauity Share Capital 268467 2,684.67 2,667,60 2,684.6 2,667.60 268358 (Face value Rs.1/-) 
11 |Earning Per Share (EPS) (*Not Annualised) 

(2)|  BaicEPS (Amountis 3 0372 LER 0152 0273 
(b) | Dituiad EPS Gatount is ) 03730 0307 0191 0271° 



Explanatory Notes to the Statement of unaudited Financial Results for the Quarter and Six months 

ended September 30, 2024: 

The unaudited financial results for the quarter and six months ended September 30, 2024 have 

been presented based on the information complied by the management in accordance with the 

Indian Accounting Standards (“Ind AS) notified under section 133 of the Companies Act 2013 (* 

the Act”) read with relevant rules issued there under and in terms of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations 2015 (Listing Regulations), as amended. There is no change in the Material 

Accounting Policies adopted during the quarter and half year ended 30th September, 2024 as 

compared to those followed in the previous financials ended 31st March, 2024. 

2. The above unaudited financial results of Cupid Limited (“the Company”) have been reviewed and 

recommended for approval by the Audit Committee to the Board of Directors and have been 

approved by the Board of Director at its meeting held on 12" November, 2024. 

3. The Company is engaged in manufacturing and trading of Personal Care Products. Accordingly. 

the Company has only cne reportable segment 'Personal care' and disclosures as per Ind AS 108 

"Operating Segments" are not applicable. 

4. The statutory auditors of the Company have expressed an unqualified opinion on the unaudited 

financial results for the quarter and half year ended 30th September, 2024. 

5. The Board of Directors authorised Mr. Aditya Kumar Halwasiya, Managing Director, to sign the 

Standalone financial results of the company for Quarter and Half year ended 30" September. 

2024. 

6. The previous period / year financial figures have been regrouped / rearranged wherever necessary 

to make them comparable. 

7. The results of the Company are available for investors at https://www.cupidlimited.cony. 

https://www.nseindia.com/ and https://www.bseindia.com/ 

Place: Mumbai For and on behalf of 

Date: 12" November, 2024 Cupid Limited 

Mr. Aditya Kumar Hnlwzisfya 
Managing Director



Cupid Limited 
Statement of Assets and Liabilities as at September, 30, 2024 

(% In Lacs except EPS) 
- Asat Asat 

panicljars 30.09.2024 31.03.2024 
Unaudited Audited 

ASSETS 
[Non-current assets 

Property, Plant and Equipment 591070 580544 
Right of use of Assat 634.08 - 

Capital Work In Progress 4179 . 
Intangible sssets 671 742 

Financial Non - Current Assets 
Non Current Invesimenls 124221 120443 

Other financial assets - g 
Other non-current assets. 329.77 2 

Total Non - Current Assets 821527 7,017.29 

Current assets 
Inventories 2311.82 156523 

Financial Current Assets 
Tratle receivables 534732 479794 
Current Investments 1189061 1353422 
Cash and cash equivalents. 521091 2,707.23 
Bank batances other than cash & cash 
equivalents 126612 123784 
Short Term Loan 4907 18.50 
Oter finanial assets 44564 20332 

Ofher current sssels 113078 912.14 
Total Current Assets 27,853.21 24,976.52 

Total Assets 35,868.54 31,99381 

[EQUITY AND LIABILITIES 

EQUITY 
Equity Share capital 258467 134177 
Other Equity 19,751 69 19,156 27 
Money Received against Share Warrant 963050 963050 

Total Equity 32,066.87 30,128 55 

LIABILITIES 

Non-current liabilities 
Lease liabilifies 625.70 - 

Provisions 2256 3207 
Deferred tax ligbilities (nel) 13487 13252 
Financial Liabil . - 

Total Non Current Liabilities 78323 16459 

Current liabilities 
Lease liabilties 4538 
Financial Current Liabilites 

Current Borawings 90359 1,206 85 
Trade payables 

i) Total Outstanding dues of Micro, Small and 
Medium Enterprises 42058 3 
ii) Tolal Outstanding dues of Vendors other than abovi 49550 4585 
Other financial liabilifies 42220 25690 » 

Provisians 5644 11012 
Other current liabilifies 10026 12315 
Income tax fiabilities (Net) 56550 - 

Total Current Liabilities 3,01845 1,700.67 

Total Equity and Liabilities 35,868.54 31,993.81 



Cupid Limited 
Statement of Cash flows for the half year ended September 30, 2024 

(% In Lacs) 
Particulars As at 30.09.2024 As at 31.03.2024 

Operating activities 

Net Profit/(Loss) before Tax 

Adjustments to reconcile profit before tax to net cash inflow from operating activities 

Finance Cost 

Depreciation 
Unrealised Income on Mutual Fund 

Interest Income 

ocl 

ESOP reserve 

Expected credit loss & Bad debts 

Working capital adjustments:- 

(Increase) / Decrease in Inventories 
(Increase) / Decrease in Other Loans and advances 

(Increase) / Decrease in Other current assets 

(Increase) / Decrease in Trade and other Receivables 

Increase / (Decrease) in Provision 

Increase / (Decrease) in Trade Payables 

Increase / (Decrease) in Other Current Liabilities 

Income taxes paid 
Net cash flow from operating activities 

Investing activities 
Purchase of property, plant and equipment 
(increase) / Decrease in fixed deposit 
(Purchase)/Sale of Investments & Fair Value Changes 
Interest Income 
Sale of Fixed Assets 

Net cash flow used in investing activities 

Financing activities 

Dividend Paid 

Short Term Borrowings 
Investments/Sale of Non Current Investments 

Interest paid 

Lease payments (including Interest expense on lease ) 
Money Received against Share Warrant 
Allotment of Equity share With premium 

Net cash flow from financing activities 

Increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

2,476.54 5,258.18 

86.94 181.02 
192.71 292.54 

- (161.30) 
(785.58) (465.87) 
(32.76) (64.07) 
120.25 28.72 

. 411 
2,058.09 5,073.33 

(746.59) 345.22 
(30.57) 43.04 

{791.73) (269.26) 
(549.38) (2,237.78) 
51077 35.44 
92043 (868.50) 
813.49 (64.56) 

2,184.51 2,056.93 

(647.16) (1,272.70) 
1,537.35 784.23 

(1,023.19) (2,499.62) 
(28.18) 489.20 

1,643.61 (6,439.74) 
785.58 465.87 

1,377.88 (7,984.29) 

- (400.14) 
(302.26) 608.36 
(37.78) - 
(86.94) (181.02) 

- 9,630.50 
15.44 219.53 

(411.54) 9,877.23 

2,503.68 2,677.17 

2707.23 30.05 
521091 2,707.22 


