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Manufacturer & Exporter of Male Condoms, Female Condoms,

Water based Lubricants & In Vitro Diagnostics (lVD) Kits
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Date: 13th June , 2024

To,

Department of Corporate Services,

BSE LIMITED,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

SCRIP CODE: 530843

The National Stock Exchange of lndia Ltd.

Exchange Plaza, Sth Floor, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

Fax No. -6641 8125 I 26

SCRIP CODE: CUPID

Subiect: - Press Release

Dear Sir / Madam,

With reference to the captioned subject, enclosed herewith the press release on Cupid

Limited Secures lnitial Order from Cipla Health for Male Condoms.

The above is for your information and dissemination to the stakeholders.

Thanking you.

For Cupid Limited

Saurabh V. Karmase

Company Secretary and Compliance Officer

CIN No.: 125193MH1993P1C070846
Factory & Registered Office:
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                                                                       Press Release 
 

Cupid Limited Secures Initial Order from Cipla Health for Male Condoms 
 
June 13, 2024: Cupid Limited is pleased to announce that it has received an initial order from 
Cipla Health to manufacture a range of male condoms under the Cipla brand. 
 
Following this initial rollout, Cipla Health has committed to placing regular, sizeable orders for 
male condoms with Cupid Limited in the coming quarters. 
 
Swapnil Dhage, Marketing Manager at Cupid Limited, commented, "We have had productive 
discussions with the Cipla Health team and are excited about this long-term and mutually 
beneficial partnership. Securing this initial order is a significant milestone for us, and we look 
forward to growing our business with Cipla Health." 
 
He added, "Cupid is dedicated to manufacturing top-quality products, whether under our 
brand or for established players and new market entrants. We are enthusiastic about taking 
on all opportunities to deliver excellence." 
 
For more informaƟon contact:  
 

Rushali Shingre Priyanka Churoria 
Concept Public Relations Concept Public Relations 
Tel: +91 86554 67646 M: +91 8336097531 
E-mail: rushali@conceptpr.com  E-mail: priyanka.churoria@conceptpr.com  

 
 
About Cupid Limited 
Established in 1993, CUPID Limited is India's premier manufacturer of male and female condoms, 
water-based lubricant jelly, IVD kits and Deodorants. The company boasts a producƟon capacity of up 
to 480 million male condoms, 52 million female condoms, 210 million sachets of lubricant jelly and 30 
million IVD Test Kits annually. The company has recently launched its line of CUPID Deodorants and 
Pocket Perfumes. In March 2024 the company completed a strategic land acquisiƟon in Palava, 
Maharashtra that will enable it to amplify its producƟon capacity by 1.5 Ɵmes the exisƟng output. As 
a result, the annual producƟon capacity will be augmented by approximately 770 million male 
condoms and 75 million female condoms. This expansion is in addiƟon to the current producƟon 
capacity. The company has a prominent presence in the internaƟonal markets and holds the disƟncƟon 
of being the first company in the world to aƩain WHO/UNFPA pre-qualificaƟon for male and female 
condoms. CUPID currently exports its products to over 105 countries, with over 90% of its revenue 
generated from internaƟonal markets. Furthermore, CUPID has established a long-term agreement 
with WHO/UNFPA. The company is listed on BSE (BSE: 530843) and NSE (NSE: CUPID). 
 



 
Disclaimer: 
Certain statements in this release concerning our future growth prospects are forward-looking statements, 
which involve a number of risks and uncertainƟes that could cause actual results to differ materially from those 
in such forward-looking statements. The risks and uncertainƟes relaƟng to these statements include, but are 
not limited to, risks and uncertainƟes regarding the success of our investments, risks and uncertainƟes regarding 
fluctuaƟons in earnings, our ability to manage growth, our ability to successfully implement our strategy, our 
research and development efforts, changes in the value of the Rupee and other currency changes, intense 
compeƟƟon in the industry including those factors which may affect our cost advantage, wage increases in India, 
our ability to aƩract and retain highly skilled professionals, Ɵme and cost overruns on fixed-price, fixed-Ɵme 
frame contracts, client concentraƟon, restricƟons on immigraƟon, industry segment concentraƟon, our ability 
to manage our internaƟonal operaƟons, reduced demand for technology in our key focus areas, disrupƟons in 
telecommunicaƟon networks or system failures, our ability to successfully complete and integrate potenƟal 
acquisiƟons, liability for damages on our service contracts, withdrawal of governmental fiscal incenƟves, 
poliƟcal instability and regional conflicts, legal restricƟons on raising capital or acquiring companies outside 
India, and unauthorized use of our intellectual property and general economic condiƟons affecƟng our industry. 
Cupid Limited may, from Ɵme to Ɵme, make addiƟonal wriƩen and oral forward-looking statements, including 
statements contained in the company’s filings with the SecuriƟes and Exchange Board of India, Stock Exchange 
and our reports to shareholders. The company does not undertake to update any forward-looking statements 
that may be made from Ɵme to Ɵme by or on behalf of the company. 
 
 


